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SUPPLEMENTAL ANNOUNCEMENT

SUBSCRIPTION OF NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of Goal Rise Logistics (China) Holdings Limited
(the ‘‘Company’’) dated 18 November 2021 (the ‘‘Announcement’’) in relation to, among
other matters, the Subscription Agreement and the transactions contemplated thereunder.
Unless the context otherwise requires, capitalised terms used herein shall have the same
meanings as defined in the Announcement.

The Company wishes to provide the Shareholders and potential investors of the Company
with further information regarding the reason for, and the intended use of proceeds from, the
Subscription. Due to the decrease in the bank balances and cash of the Group from
approximately RMB71.7 million as at 30 June 2021 to approximately RMB15.9 million as at
30 September 2021, in order to raise fund and to improve its working capital, the Company
entered into the Subscription Agreement with the Subscriber. As disclosed in the
Announcement, all the net proceeds of approximately HK$15.8 million will be applied as its
general working capital for supporting the operating expenses of the Company.

Save for the aforesaid, all information in the Announcement remains unchanged.
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