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CHARACTERISTICS OF THE GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market desighed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Stock Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on the GEM are generally small and mid-sized companies,
there is a risk that securities traded on the GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that there will be
a liquid market in the securities traded on the GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Goal Rise Logistics (China) Holdings Limited (the
“Company’) collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company and its subsidiaries (collectively refer to
as the “Group”). The Directors, having made all reasonable enquiries, confirm that to the best of their
knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.
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Financial Highlights
MBHE

The unaudited revenue of the Group for the
six months ended 30 June 2018 was
approximately RMB94.2 million with an
increase of approximately RMB9.7 million as
compared with that for the corresponding
period in 2017.

The Group recorded an unaudited profit
attributable to owners of the Company of
approximately RMB7.4 million for the six
months ended 30 June 2018 (2017: loss of
approximately RMB2.6 million).

The unaudited basic earnings per share of the
Company was approximately RMB0.93 cent
for the six months ended 30 June 2018 (2017:
basic loss per share of approximately
RMBO0.43 cent).

The Directors do not recommend the payment
of an interim dividend for the six months
ended 30 June 2018 (2017: nil).
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UNAUDITED INTERIM RESULTS

The board of Directors (the “Board”) is pleased to
report the unaudited condensed consolidated
results of the Group for the three months and six
months ended 30 June 2018, together with the
unaudited comparative figures for the
corresponding periods in 2017.

The information should be read in conjunction with
the prospectus of the Company dated 29 September
2017 (the “Prospectus”). Capitalised terms used in
this report shall have the same respective meanings
as those defined in the Prospectus unless otherwise
stated.
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Condensed Consolidated Statement of Profit or Loss

and Other Comprehensive Income
BHFSRERAMZEKEER

For the three months and six months ended 30 June 2018 & Z20184F6 4308 1+ =1 A /<@ A

Three months ended Six months ended
30 June 30 June
BE6A30AL=M@A BZ6A30H LA
2018 2017 2018 2017
2018 2017 2018 20175
Notes RMB'000 RMB'000 RMB'000
M  AR%Trx BTt AR%TRn
(unaudited) (unaudited)
(RRER) (Rigshk) (REER)
Revenue e 3 50,819 46,977 94,201 84,532
Other income, gain and losses  E A - Yrzs K E548 532 (152) (555) (24)
Employee benefits expenses £ & @B (16,591) (14497)  (32,896) (28,131)
Sub-contracting expenses SBERX (15,795) (15,905) (27,459) (25,684)
Operating lease rentals KERERe (6,590) (5,134) (12,257) (9,779)
Depreciation of property, NE - BERRERE
plant and equipment (780) (1,025) (1,596) (2,029)
Interest expense on bank RITEFFERX
borrowings - (369) - (852)
Listing expenses FHRX - @,791) - (8,787)
Other expenses Hifx (4,450) (4,908) (9,187) (9,944)
Profit (loss) before taxation BRBATREF (E8) 7,145 196 10,251 (698)
Income tax expenses FEREY 5 (1,830) (1,069) (2,822) (1,899)
Profit (loss) and total LY SONGTE 22PN 31
comprehensive income  %F (B8 K
(expense) for the period 2@k
attributable to owners (AR 88
of the Company 6 5,315 873) 7429 2,597)
Earnings (loss) per share  SREF (EE) 7
— Basic (RMB cents) —ER(ARES) 0.66 (0.15) 0.93 (0.43)
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condensed Consolidated Statement of
Financial Position
G MBERAER

As at 30 June 2018 74201846 H30H

At 30 June At 31 December
2018 2017
#2018 & 72017 F
6H30H 12A31H
RMB'000 RMB’'000
AR¥TR ARETTT
(unaudited) (audited)
(REER) (EFE%)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment % - &= MR & 7,360 7,084
Rental deposits Heks 3,302 3,302
10,662 10,386
CURRENT ASSETS REEE
Trade and other receivables Z 5 R H b fEW IR 8 58,643 68,297
Amount due fromarelated  fEUR—Z FgHE 5 1B
party - 1,726
Bank balances and cash RITEHBR LIRS 62,371 45,114
121,014 115,137
CURRENT LIABILITIES nREBaE
Trade and other payables Z 5 N E A pE R IE
and accrued expenses AR RIS 9 25,088 23,973
Amounts due to related JE - RA R 5 7X08
parties - 646
Tax payable EIHiIE 4,554 6,299
29,642 30,918
NET CURRENT ASSETS RBEEFE 91,372 84,219
NET ASSETS BEEFE 102,034 94,605
CAPITAL AND RESERVES R fif%
Share capital N 10 6,761 6,761
Reserves i 95,273 87,844
TOTAL EQUITY R 102,034 94,605
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condensed Consolidated Statement of
Changes in Equity
BRFSEIETHE

For the six months ended 30 June 2018 &= 201846 A30H 1L/~ 1E A

Share

capital/

paid-in Share Statutory Other  Retained

capital premium  reserve  reserve profits Total

RGEE ieRE AR KEEF st
RMB'O0  RMB'O00  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARETR ARETT ARETT ARETRT AR%TR

At 1 January 2018 20181718
(audited) (BZH) 6,761 37,763 4,686 27,094 18,301 94,605
Profit and total BREHR
comprehensive et
income for the period - - - - 7,429 7,429
Transfers i3y - - 847 - (847) -
At 30 June 2018 20186 A30H
(Unaudited) (REEZ) 6,761 37,763 5,533 27,094 24,883 102,034
At 1 January 2017 R201761818
(audited) (&ER) - - 2,593 6,999 13,456 23,048
Loss and total HREER
comprehensive EAZEE
expense for the period - - - - (2.597) (2,597)
Transfers 2 - - 638 - (638) -
At 30 June 2017 R2017F6 8300
(Unaudited) (REER) - - 3231 6,999 10,221 20,451
Note: Amount represents statutory reserve of a Mt ZeREEARAATNPEARLM
subsidiary of the Company established in the B ([ B )Rz 2 B A AT
People’s Republic of China (“PRC"). According to - RIBEPREGRHEEE F
the relevant laws in the PRC, the subsidiary in the W8 A REK BRI E AT =4 10%
PRC is required to transfer at least 10% of its net (REBEARFREEIHTENE
profit after taxation, as determined under the At R RMBEROIETE)EA
relevant accounting principles and financial TR EEHEES  EEHESRSE
regulations applicable to enterprises established EDEFMEAMNS0% AL - 1
in the PRC, to a non-distributable reserve fund REEBARNREAADIRRE
until the reserve balance reaches 50% of its RI{EH - BRARHE T AREH
registered capital. The transfer to this reserve BEFENBR(NE)  BRES
must be made before the distribution of a dividend LASN » ARIMED IR ZF ©

to owners. Such reserve fund can be used to
offset the previous years’ losses, if any, and is
non-distributable other than upon liquidation.
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Ccondensed Consolidated Statement of

cash Flows
HHFSHERER

For the six months ended 30 June 2018 & Z=20184F6 A30H 1L/~ A

Net cash from (used in) operating
activities

Net cash used in investing
activities

Net cash (used in) from financing
activities

Net increase in cash and
cash equivalents

Effect of foreign exchange rate
changes

Cash and cash equivalents at
beginning of the period

Cash and cash equivalents at end
of the period, represented by
bank balances and cash

Six months ended 30 June
BZ6A30HLAER

2018

2018 &

RMB'000

2017
2017
RMB'000

ARET R ARETTT
(unaudited) (unaudited)
(REER) (RiEERZ)

RETBMEFIMEAS

FE 17,994 (1,492)
REZHFMARS TR
(91) (3,598)
BMEEH (A MERE
HEE (646) 17,821
Be KRS ESEYEMN
FEE 17,257 12,731
[ExREHTE
= ©)
HRe RALEED
45,114 26,800
HRREMRSEEY
BIRTEBRES
62,371 39,530
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Notes to the Unaudited Condensed Consolidated
Financial Statements
FREZEPFESMBREME

1.

GENERAL INFORMATION AND
REORGANISATION

Goal Rise Logistics (China) Holdings Limited
(the “"Company”) was incorporated on 22
November 2016 in the Cayman Islands as an
exempted company with limited liability under
the Companies Law, Cap 22 (Law 3 of 1961,
as consolidated and revised) of the Cayman
Islands. The Company’s registered office
address is P.0. Box 1350, Clifton House, 75
Fort Street, Grand Cayman, KY1-1108,
Cayman Islands and principal place of
business in Hong Kong is Room E, 10/F, Full
Win Commercial Centre, 573 Nathan Road,
Kowloon, Hong Kong. The headquarters and
principal place of business of the Group is at
Units 1301 and 1302, 13/F, Citic Plaza, No.
233, Tianhe Road North, Guangzhou, the PRC.

In preparing for the initial listing of the shares
of the Company on the GEM of the Stock
Exchange, the companies now comprising the
Group underwent a group reorganisation (the
"Reorganisation”) to rationalise the group
structure. Pursuant to the Reorganisation, the
Company became the holding company of
the Group on 29 December 2016. Details of
the Reorganisation are more fully explained in
the section headed “History, Reorganisation
and Corporate Structure” of the Prospectus of
the Company. The Group resulting from the
Reorganisation is regarded as a continuing
entity.

1.
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Notes to the Unaudited Condensed Consolidated

Financial Statements (Continued)

FEFEEMBGEaMBERRME ()

1.

GENERAL INFORMATION AND
REORGANISATION (CONTINUED)
The Company is an investment holding
company and the Company'’s subsidiaries are
principally engaged in the provision of
logistics services. The condensed
consolidated financial statements are
presented in Renminbi ("“RMB"), which is
same as the functional currency of the
Company. The condensed consolidated
financial statements for the six months ended
30 June 2018 have not been audited but have
been reviewed by the Audit Committee of the
company.

The shares of the Company have been listed
on the GEM of the Stock Exchange (the
“Listing") since 18 October 2017 (the “Listing
Date”).

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The unaudited condensed consolidated
financial statements have been prepared in
accordance with Hong Kong Financial
Reporting Standards (“HKFRSs") issued by
the Hong Kong Institute of Certified Public
Accountants. In addition, the unaudited
condensed consolidated financial statements
include the applicable disclosures required by
the GEM Listing Rules and by the Hong Kong
Companies Ordinance.

The accounting policies and method of
computation used in the preparation of the
unaudited condensed consolidated financial
statements for the six months ended 30 June
2018 are consistent with those used in the
audited consolidated financial statements for
the year ended 31 December 2017.
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZLGPFSMBERERME (8)

2,

BASIS OF PREPARATION AND
ACCOUNTING POLICIES
(CONTINUED)

The adoption of the new and revised HKFRSS,
which are effective for the Group's financial
year beginning on 1 January 2018, has had no
significant effect on the unaudited condensed
consolidated financial statements for the six
months ended 30 June 2018 and does not
result in significant changes to the Group’s
accounting policies applied in these unaudited
condensed consolidated financial statements
for the six months ended 30 June 2018.

The Group has not applied any new and
revised standards, amendments or
interpretations that have been issued but not
yet effective. The Group is currently assessing
the impact of the adoption of such new and
revised standards, amendments or
interpretations to the Group but is yet to be in
a position to state whether they would have
any material financial impact on the Group's
results of operations and financial position.

2.
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZGPHFSMBERERME (8)

3.

REVENUE 3.
An analysis of the Group’s revenue for the
period is as follows:

i
HIR - AEERSEDITIT

Three months ended Six months ended
30 June 30 June
HE6A30AL=MEA HZ6A30HLAEA

2018
20185

RMB'000
ARETR
(unaudited)
(REER)

2017 2018 2017
0175 2018 % 175
RMB'000 RMB'000 RMB'000
ARETT ARETR ARET:
(Unaudited)  (unaudited) |
(REER)  (REER)

Transportation service income  B&RHEUA 23,957 22933 41,968 37716
Warehousing service income  AERHUA 10,322 9,979 20,679 19,592
In-plant logistics service income AR RBEWLA 16,242 13,641 30,968 26,588
Customisation service income  EEARISUA 298 424 586 636

50,819 46977 94,201 84,532
SEGMENT INFORMATION 4. SBEH

The Group's operating segments are
determined based on information reported to
the chief operating decision maker (the
"CODM") of the Group, being the Executive
Directors of the Company, who are also the
directors of the operating subsidiary, for the
purpose of resource allocation and
performance assessment. The CODM
regularly reviews revenue and results analysis
by (i) transportation service, (i) warehousing
service, (iii) in-plant logistics service; and (iv)
customisation service.

AEBEWNELEDBIRERE
BROBERRAFEAAEEET
RLERRE (KARANTES
RECEMBLARNES) ([£
BEEREE ) ERNENE
EeTBZBEBRRERNESR
BRT% (i) & BRS¢ (i) B A YD
MR ¢ R (iv) TE B ARTS E H1EE
Bl et MBI
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZLGPFSMBERERME (8)

4. SEGMENT INFORMATION 4. DWBEH(E)
(CONTINUED)
The details of the Group’s operating segments REFKLEDHBRFHBEAT ¢
are as follow:
Transportation service  —  Provision of logistics services
BH RS RUEWR RS
Warehousing service —  Provision of inventory storage and management services
AR REFEERRLEERRS
In-plant logistics service —  Provision of wide-range of in-house services at customers’
TR N AR 7 manufacturing plants to integrate the production processes,

which cover the management of the movements of (a)
production materials and components and work-in-progress to
the production lines within the manufacturing plants of the
customers of the Group; and (b) finished goods out to the factory
gates of the relevant customers

EEPHEERERERZN LFIRBBEEGEERE  BREN
TEBNERIE: QEFEETPEERENBEEDE R
BHELREEREZEESR RO BRI ERBE P8R

Customisation service  —  Provision of labelling services and bundling services
TR RS ERS N R R
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZGPHFSMBERERME (8)

4. SEGMENT INFORMATION 4. SHEBEHGE)
(CONTINUED)
Segment revenue and results DI AR EE
The following is an analysis of the Group’s UNTAAERIRKEL R 25
revenue and results by operating and AEEI DS B A

reportable segments.

For the six months ended 30 June 2018 HZ20184F 6 H30 H1F~1ME A

In-plant
Transportation ~ Warehousing logistics Customisation
service service service service Total
ERfkH EREE BAURER EREH a3t

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETR ARETR ARBT R ARETT
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEH) (KEBEH) (REEEH) (REEH) (KEBEH)

Revenue &

External sales HoMEE 41,968 20,679 30,968 586 94,201
Results E3

Segment resuilts e 7,446 2,708 5,758 265 16,177
Unallocated corporate income— AAEAEMA 95
Unallocated corporate expenses A7 B4 %5 (5,981)
Profit before taxation BRAEH 10,251
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZLGPFSMBERERME (8)

4.

12

SEGMENT INFORMATION
(CONTINUED)

Segment revenue and results
(continued)

For the six months ended 30 June 2017

Transportation

4.

Warehousing

‘(unéud\ ed

SEEH (1])

2 ER U R R AR (40

EF 201746 A 30 A1t~ 1A
In-p\aﬂt

Customisation
srvice

ARKTR

naudited) unaud\ pd)

Revenue Y

External sales HNEE 3176 19,592 26,588 63% 84532
Resuts E+

Segment results HHEE 6,130 321 4213 m 13867
Listing expenses 153 (8.787)
Unallocated corporate income APRLEUA %
Unallocated corporate expenses ~ RARAERS (5368)
Loss before taxation BHAER (698)

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment results
represents profit earned from each segment
without allocation of certain corporate income
and expenses. This is the measure reported
to the CODM for the purpose of resource
allocation and performance assessment.

Segment assets and liabilities

No analysis of segment assets or liabilities is
presented as they are not regularly provided
to the CODM.

Geographical information

The Group’s revenue is all derived from
operations in the PRC and the Group’s non-
current assets are located in the PRC by
location of assets.

REDHBN G EREARER
E’\]@?rﬂl RIAMR © 2 BB AE TR
B B AT ERENE R A - AR
DEETEERARMS - It
DR ERBLERKEZRAD
LB REFHERBNFTEITX
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZGPHFSMBERERME (8)

5. INCOME TAX EXPENSES 5. FiRRAX

Three months ended Six months ended
30 June 30 June
HZE6H30HIE=M@A HZ6A30R1~EA
2018 2017 2018 2017
20185 0175 2018 % 0175

RMB'000  RVMBOO0  RMB'000
ARBTR ARBRTL ARMTR

(unaudited) i (unaudited)
(REE®) ( %) (REEH)
Current tax EHRE
PRC Enterprise Bl R AN
Income Tax ("EIT") ([REFmEHR]) 1,830 1,069 2,822 1,899

PRC EIT is calculated at 25% of the estimated RENEMESRIRSE A BE
assessable profit for each of the relevant R (AR ERRT S F 25% T & ©
periods.
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZLGPFSMBERERME (8)

6. PROFIT (LOSS) FOR THE PERIOD 6.

AR # (B548)

Three months ended Six months ended
30 June 30 June
BZ6A30BL=EA BE6A30BLAER
2018 2017 2018 2017
2018 01745 20185
RMB'000 RMB'000
ARETT \REFr  AR®TR
(unaudited) i (unaudited)
(REBEH) (REEH)
Profi loss) for the period has R (BE) g/
been arrived at after charging/ GIA)THIREEEY :
(crediting):
Auditors' remuneration: HEEEN -
— Audit services — B 250 - 500 -
— Non-audit services —FEORE - - - -
Directors' remuneration; ESFH:
—Fees -z 65 9 128 9
— Salaries and other allowances  — 54 REM2E 27 3 586 606
— Retirement benefit scheme — RINBRF B
contributions 2 16 55 20
Other staff salaries and allowances  EfEEZ4 fzkt 13,162 11342 25,943 2897
Retirement benefit scheme RIVEMEEIES
contrioutions, excluding ks EEY-E
those of Directors 3,090 2818 6,184 459
Total employee benefits expenses ~ EEEFIER 2% 16,591 14,497 32,896 28131
Fleet operating expenses BEhEERY 1,583 1374 3,006 275
Exchange (gain)/loss B3 (W) /Bl (502) 106 610 17
Bank interest income BITHEMA (55) 1) (55) 21
Government subsidies (Note) BAThe (st) - (69) = (69

PR - B AL = BIRIR AT IREE T
& RAIRBIER BRI T
ES RG - if X EE ER AT I A Y
W ARIERARME o

Note: The government subsidies mainly represent
the subsidies for early retirement of motor
vehicles which do not comply with the latest
environmental regulatory requirement with
no unfulfilled conditions attached before
recognition.
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZGPHFSMBERERME (8)

7.

EARNINGS (LOSS) PER SHARE 7.
The calculation of the basic earnings (loss) per
share attributable to owners of the Company

is based on the following data:

HiRBRT (HHR)
ARERAEAEGESRERR
(B 1R) Bt B 5 A Ty E B bA
T#E

Three months ended Six months ended
30 June 30 June
BZ6A30HL=A BZ6A30HLEAER
2018 2017 2018 2017
2018 017% 20185 1175
RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARETT  ARMTn  ARETR
(unaudited) (unaucited) ~ (unaudited) it
(REBEH) 1 (REER)
Earnings (Loss) ER(B8)
Profit (oss) for the period HEBREALER(BR)
attributable to owners of the FRRLAEA AL
Company for the purpose of Hgd|(58)
hasic earmings ((oss) per share 5315 873) 7429 (259)
Number of shares RBEE
Number of ordinary shares for the ~ stEBREARF (Bi8)
purpose of basic eamings (oss) ~ FIEAEEREA (TH)
per share (in thousands) 800,000 600,000 800,000 600,000

For the six months ended 30 June 2017, the
number of ordinary shares for the purpose of
calculating basic loss per share has been
determined on the assumption that the
Reorganisation and the Capitalisation Issue
had been completed on 1 January 2017 but
excluding those shares issued pursuant to the
Share Offer.

No diluted earnings per share are presented
for the six months ended 30 June 2018 and
2017 as there were no potential dilutive
ordinary shares in issue for both periods.

HZE20177F6 308 [E~EA -
FTESREAREIE Z TimRE
B hBRERELARERETE
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B
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZLGPFSMBERERME (8)

8. TRADE AND OTHER RECEIVABLES 8. ¥H R HfhE g

At 30 June At 31 December

2018 2017
R2018 & 2017 &
6H30H 12A31H
RMB'000 RMB’000
ARETT ARET T
(unaudited) (audited)
(REERZ) (=)
Trade receivables B S ERTR 54,968 64,975
Prepayments, deposits and ENE S
other receivables HAtbEU IR 3,675 3322
58,643 68,297
The following is an aging analysis of trade THAEE S ERFIERREH
receivables presented based on the invoice RIREZER 25 ZRER DT ©

date at the end of the reporting period.

At 30 June At 31 December

2018 2017

R 2018 F 2017 &

6H30H 12H31H

RMB'000 RMB'000

AR¥T R ARETIT

(unaudited) (audited)

(REERK) (%)

Within 30 days 30BHA 28,056 32,016
31t0 60 days 31E260H 15,342 15,178
61 to 90 days 61290 H 11,238 16,727
Over 90 days 90HAE 332 1,054
54,968 64,975

16 GOAL RISE LOGISTICS (CHINA) HOLDINGS LIMITED e INTERIM REPORT 2018



Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)
FREZGPHFSMBERERME (8)

9. TRADE AND OTHER PAYABLES 9. HARAMEARKFLR

AND ACCRUED EXPENSES i 4k
At 30 June At 31 December
2018 2017
N2018 & 2017 &
6H30H 12A31H
RMB'000 RMB’000
AR¥TR ARBFIT
(unaudited) (audited)
(REBERZ) (&%)
Trade payables B S ER IR 15,948 14,807
Accrued employee benefits EtEERT 3,907 5721
Other payables and H o JE 508 )2
accrued expenses fERTRIY 5,233 3,445
25,088 23,973
The following is an aging analysis of trade THRE S ENFIERRE S
payables based on the invoice date at the end RIREER RS 2 RER DT ©

of the reporting period.

At 30 June At 31 December

2018 2017

R2018 & 2017 F

6H30H 12A31H

RMB'000 RMB’000

AR¥TR AREFT

(unaudited) (audited)

(REER) (EE%)

Within 30 days 30BA 9,038 9,046
31t0 60 days 31E260H 3,776 4,921
611090 days 61290 H 3,127 822
Over 90 days 90BME 7 18
15,948 14,807
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Notes to the Unaudited Condensed Consolidated
Financial Statements (Continued)

FEBEERESMERRME ()
10. SHARE CAPITAL

Authorised: EE

At 31 December 2017 (audited)

R2017412 A31 8

10. B&&

Number of
ordinary
shares

Share
capital
[ES
HK$S
BT

EBREE

and 30 June 2018 (unaudited) (&%) RN 20184
(at par value of HK$0.01 6 A308 CREFEZ)
per share) (REESKR0.01A7T)  10,000,000,000 100,000,000
Issued and fully paid: ERTRAR:
At 31 December 2017 (audited) 72017412 A31H
and 30 June 2018 (unaudited) (&%) RN 20184
(at par value of HK$0.01 6 A308 CREFEZ)
per share) (EEESR0.01ET) 800,000,000 8,000,000
At 30 June At 31 December
2018 2017
72018 & 72017 &
6H30H 12H318
RMB'000 RMB'000
ARET R ARETT
(unaudited) (audited)
(REER) (BEH%)
Shown in the consolidated REFABIISIR R
statement of financial 27
position 6,761 6,761
11. INTERIM DIVIDEND 11. FhEIRRR

The Board does not recommend the payment
of an interim dividend for the six months
ended 30 June 2018 (six months ended 30
June 2017: Nil).

EEFIEENHEE2018F6
A 308 1E7<1E AR B E
(B ZE2017F6 A30H IE/<ME A -
) o
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Management Discussion and Analysis

EREMRRE S

BUSINESS REVIEW AND PROSPECTS
The Group provides a wide range of logistics
services to meet the needs of our customers’ supply
chains in the PRC, which include (i) transportation,
(ii) warehousing; (iii) in-plant logistics; and (iv)
customisation services (which mainly consist of
labelling services and bundling services).

The scope of logistics services that we provide to
each customer varies as different customers often
require different kinds of services and expertise. We
normally offer transportation services to our
customers to deliver inventory (which includes
production materials, components and finished
goods) to their downstream clients, manufacturing
plants and/or designated locations. We also offer
warehousing services to our customers. We
currently have six warehouses located in the
Guangdong Province with an approximate total area
of 68,000 square metres. Apart from the provision
of traditional transportation and warehousing
services, we also provide our customers with in-
plant logistics services which cover the
management of the movement of (i) production
materials and components and work-in-progress to
the production lines within their manufacturing
plants; and (ii) finished goods out to their factory
gate. Our range of services gives us a competitive
advantage over other logistics service providers in
the PRC which offer only a limited range of services.

Our business is built on a customer-oriented culture,
and we focus on establishing relationships with
reputable customers by providing flexible, reliable
and timely logistics services. With our proven track
record in the logistics industry, we have established
a broad customer base comprising customers from
various industries, including pharmaceutical, FMCG
(Fast-moving consumer goods, such as diapers,
tissues and toothpaste), packaging, health and
beauty and other industries.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

In addition, prior to the provision of logistics
services, we will discuss with our customers in
relation to (i) their delivery plan, which specifies the
points of delivery and the delivery schedule; (i) their
warehousing plan, which includes storage
requirements; and (iii) their other logistics plans,
which include their shipping schedules and other
specific logistics requirements, if any. Such
information will be transmitted into our intelligent
logistics management system for the advanced
planning of the supply chain process and to ensure
efficient flow of services. We believe our ability to
plan logistics solutions in advance not only allows
us to provide our customers with flexible logistics
services, but also, in the long run, enhances our
collaborations and relationship with our customers.

Our Directors believe that our ability to provide
logistics services to our customers for over 20 years
would not only enable us to generate stable
revenue, but such relationship, can also
demonstrate our ability to perform and complete
logistics services to a high quality standard and
build up our reputation in the logistics industry in
the PRC.

Benefiting from the listing status of the Company
and the continued support from the customers
together with their own business expansion, the
Group achieved favourable growth in its business
operation which resulted in higher revenue as well
as profit for the six months ended 30 June 2018 as
compared with the previous corresponding period
of 2017. The Group’s major business segments,
including transportation services, warehousing
services and in-plant logistics services, recorded
better performance with an increase of 11.4% in the
Group's overall revenue.

BEON - REBEYRARFE AT - IS 5L
ATEEREFH® : VEHEE
BN X ERERERXERE ()RR
AHE - BREARENR R EaYR
HE - B eREERHERREME
EWMREFR(NE)  BEREREEEH
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e IR - HABLERE YRR
RITEMBENTERBERA/SEPIR
HBENMRRTE - REME © IF6E
IRRMETFHAEREEE -

BEERR BM20ZFRRFTPREHR
)i PR TS B9 RE ) T AT DA £ 3R P9 R AR
TR - B i REE TR B A
AT RSB DR EY R R H 8L
N WY BRMEREDRENEE o

RHENRARNBH L R EF AR
B MZEEAENEBRER
AEBEBKLBEHREIZEE  SF
Z 201846 A 30 B 1F /M@ B Uz Mo
FE 20177 FRMBEFH - AEBEFEZE
B (BIREHRE  RRRER
BARRE) EREEERA - £
AEB REEUR S N 11.4% ©
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

During the first half of 2018, the Group has gradually
carried out the implementation plans of those
business objectives as set out in the Prospectus. In
connection with the business objective of upgrading
one of the warehouses to strengthen the provision
of quality logistics services to our customers, we
have commenced discussions with service
providers on the scope of services of installing
automated storage facilities and systems. On
expanding the existing in-plant logistics business in
the North China and the East China regions, the
Group has participated in the tendering process of
potential customers which include several large
customers from various industries including
beverage, chemical and pharmaceutical businesses.
We have also expanded our vehicle fleet by
acquiring new trucks and employing additional
drivers for our transportation business. In respect of
enhancing sales and marketing effort, the Group has
participated in some industry exhibitions and
conferences and set up a Sales and Marketing
Department to oversee the Group's existing and
potential customer base as well as to capture
additional business opportunities. A comparison of
the status of the implementation plans with the
actual business progress is also provided in a later
section of this report.

Looking forward, we intend to expand and develop
automated storage facilities and systems to improve
the capacity and efficiency of our existing
warehouses. We believe the installation of
automated storage facilities and systems is crucial
for maintaining our competitiveness and
strengthening our position in the logistics industry in
the PRC. At the first stage of automation, we target
to finish upgrading one of our existing warehouses
by the end of 2018. Furthermore, we aim to seek for
opportunities to diversify our customer base and
enhance our capability in the transportation and
warehousing businesses. In anticipation of any
potential change in the customers’ operation
demand for logistics services overseas, the Group
will also actively consider to explore business
opportunities to accommodate their needs.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

FINANCIAL REVIEW

Revenue

The revenue of the Group increased by
approximately 11.4% from approximately RMB84.5
million for the six months ended 30 June 2017 to
approximately RMB94.2 million for the six months
ended 30 June 2018. The increase was mainly
attributable to the increase in the transportation
services and the in-plant logistics services during
the six months ended 30 June 2018.

Revenue generated from the transportation services
increased by approximately 11.3% from
approximately RMB37.7 million for the six months
ended 30 June 2017 to approximately RMB42.0
million for the six months ended 30 June 2018.
During the six months ended 30 June 2018, the
increase of the transportation services was mainly
attributable to the increase in the export sea freight
forwarding agency services, mainly contributed by
the increase in orders from a new customer
obtained during the year 2016.

Revenue generated from the warehousing services
increased by approximately 5.5% from
approximately RMB19.6 million for the six months
ended 30 June 2017 to approximately RMB20.7
million for the six months ended 30 June 2018. The
increase was primarily driven by the increase in
orders from our customers.

Revenue generated from the in-plant logistics
services increased by approximately 16.5% from
approximately RMB26.6 million for the six months
ended 30 June 2017 to approximately RMB31.0
million for the six months ended 30 June 2018,
which was mainly contributed by the increase in
orders from our customers.

Revenue generated from the customisation services
remained stable at approximately RMBO.6 million for
the six months ended 30 June 2018 (six months
ended 30 June 2017: RMBO0.6 million).
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

Other income, gain and losses

Other income, gain and losses mainly consisted of
bank interest income, government subsidies and
net exchange gains or losses. For the six months
ended 30 June 2018, a net loss of approximately
RMBO.6 million (six months ended 30 June 2017: net
loss of approximately RMB24,000) was recognized,
mainly attributable to the net exchange loss arising
from a customer’s settlement of USD-denominated
trade receivables which was due to the appreciation
of the RMB versus USD during the first few months
of 2018.

Employee benefits expenses

Employee benefits expenses primarily consisted of
(i) wages and salaries; (i) social security fund and
insurance contribution; and (iii) other allowances
and benefits. Our employee benefits expenses
amounted to approximately RMB28.1 million and
RMB32.9 million for the six months ended 30 June
2017 and 2018, respectively. The increase in
employee benefits expenses of RMB4.8 million over
the previous corresponding period was primarily
attributable to (i) the increase in the average
monthly salary of our staff and workers and (i) the
increase in the overall benefits and the associated
social security fund and insurance contribution. Our
Group had a total of 847 and 852 full-time
employees as at 30 June 2017 and 2018,
respectively.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

Sub-contracting expenses

Sub-contracting expenses primarily represented the
amount paid to our subcontractors for the provision
of certain transportation services. Our sub-
contracting expenses amounted to approximately
RMB25.7 million and RMB27.5 million for the six
months ended 30 June 2017 and 2018, respectively.
In general, the subcontractors charged us based on
the price stated in the subcontracting agreements
which specify the price for each type of services
they provided. The increase of sub-contracting
expenses was mainly attributable to the increase in
the export sea freight forwarding agency services
during the six months ended 30 June 2018, for
which we assist our customers to obtain cargo
space from shipping companies or shipping agents
that meet the customers’ requirements through
outsourcing to independent subcontractors.

Operating lease rentals

Operating lease rentals increased by 25.3% from
approximately RMB9.8 million for the six months
ended 30 June 2017 to approximately RMB12.3
million for the six months ended 30 June 2018. The
increase was mainly attributable to the increase in
operating lease rentals in respect of rented
premises, including warehouses, office premises
and temporary staff quarters (which was due to (i)
our newly leased warehouse since April 2017; and
(i) the increase in the monthly rental in accordance
with the price adjustment provision stated in the
rental agreements), and rented plant and machinery
such as forklifts.

Listing expenses

Non-recurring listing expenses represent the
professional and consultancy fees incurred as a
result of the preparation for the Listing in 2017. For
the six months ended 30 June 2017, listing expenses
of approximately RMB8.8 million were recognized
and those expenses were no longer incurred during
the six months ended 30 June 2018.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

Other expenses

Other expenses mainly include (i) fleet vehicles
operating expense which mainly includes the fuel
costs and maintenance expenses of our fleet
vehicles; (i) utilities expense which mainly includes
water and electricity expenses; (iii) office and
telephone expense which mainly includes general
office expenses and long-distance calling fees; (iv)
insurance expenses for the warehouses and
transportations; (v) entertainment and travelling
expenses for business soliciting; and (vi) others
which mainly include maintenance expenses for the
warehouses, professional fee and other
miscellaneous expenses. Our other expenses
amounted to approximately RMB9.9 million and
RMB9.2 million for the six months ended 30 June
2017 and 2018, respectively and the decrease was a
result of the implementation of cost control policies
by the Group.

Profit (Loss) for the period

The Group recorded a profit of approximately
RMB7.4 million for the six months ended 30 June
2018 versus a loss of approximately RMB2.6 million
for the six months ended 30 June 2017. The loss for
the prior corresponding period was mainly due to
the recognition of the non-recurring listing expenses
of approximately RMB8.8 million during the said
period which was no longer incurred during the six
months ended 30 June 2018.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

LIQUIDITY AND FINANCIAL
RESOURCES

The Group’s operation and investments were
financed principally by cash generated from its own
business operations, bank borrowings and the
proceeds from the Listing. As at 30 June 2018, the
Group had net current assets of approximately
RMB91.4 million (at 31 December 2017:
approximately RMB84.2 million) and cash and cash
equivalents of approximately RMB62.4 million (at 31
December 2017: approximately RMB45.1 million).
The Directors believe that the Group will have
sufficient financial resources to meet its obligations
as they fall due in the foreseeable future.

GEARING RATIO

As at 30 June 2018 and 31 December 2017, the
gearing ratio (calculated on the basis of total bank
and other borrowings divided by total equity at the
end of the period/year) of the Group is zero.

CAPITAL STRUCTURE

The Company’s shares were successfully listed on
the GEM on 18 October 2017. There has been no
change in the Company’s capital structure since
that date and up to the date of this report. The
capital structure of the Group consists of cash and
cash equivalents, and equity attributable to the
owners of the Company, comprising issued share
capital, various reserves and retained profits. The
Directors review the Group’s capital structure
regularly. As part of this review, the Directors
consider the cost of capital and the risks associated
with each class of capital. The Group will balance its
overall capital structure through the payment of
dividends, issuance of new shares as well as the
issue of new debt and redemption of existing debt,
as and where appropriate.
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

FOREIGN CURRENCY EXPOSURE

The Group's business activities are in the PRC and
are primarily denominated in RMB. A subsidiary of
the Group had foreign currency sales and
purchases, which exposed the Group to foreign
currency risk. The Group currently does not have a
foreign currency hedging policy. However, the
Directors will continuously monitor the related
foreign exchange exposure and will consider
hedging significant foreign currency exposure
should the need arise.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2018, the Group employed 852 (30
June 2017: 847) full time employees. The total
employee benefits expenses of the Group amounted
to approximately RMB32.9 million for the six months
ended 30 June 2018 (six months ended 30 June
2017: approximately RMB28.1 million). We determine
the employee’s remuneration based on factors such
as qualification, job duty, contributions, work
experience, the prevailing market conditions and
the Company’s remuneration policy. Employees’
benefits include contributions to retirement
schemes and share options under the Company'’s
share option scheme. To enhance the expertise of
our employees, the Group also provide them on-
the-job training and sponsor them to attend external
training courses and seminars.

CHARGE ON THE GROUP'S ASSETS
The Group did not have any charge on its assets as
at 30 June 2018 and 31 December 2017.

CONTINGENT LIABILITIES
The Group did not have any significant contingent
liabilities as at 30 June 2018 and 31 December 2017.
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Management Discussion and Analysis (Continued)
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OPERATING LEASES COMMITMENTS
As at 30 June 2018, the Group had commitments for
future minimum leases payments under non-
cancellable operating leases in respect of rented
premises and plant and machinery of approximately
RMB71.4 million (at 31 December 2017:
approximately RMB70.0 million).

CAPITAL COMMITMENTS

The Group did not have any material capital
commitment as at 30 June 2018 (at 31 December
2017: approximately RMBO0.7 million).

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the six months ended 30 June 2018, the
Group had no material acquisition and disposal of
subsidiaries.

SIGNIFICANT INVESTMENTS HELD BY
THE GROUP

During the six months ended 30 June 2018, the
Group did not make any significant investments.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS
Save as disclosed in section headed “Comparison of
business objectives with actual business progress
and use of proceeds” of this report, the Group does
not have any concrete plan for material investments
or capital assets for the coming year.

EEHEXIE

M20184F 6 4308 » AEEIRIEER
TAE W2 A KRR M AR A9 71 AT 38
KERENFARFERENFUREY
BARETIAEET(F2017F12A
318 HARETOOBHET) °

BEXKIE

R2018F 6 4308 » AEE I EAT[
BAREARFAE(R2017F12 8318 ¢
DAREO7TBHETT) °

EXKRRHEMELT

RBIE2018F 6 A30H IE/REA - &
SEYEETERKRBEILERER
= .

FREFAHEXRR

REE20184 6 A30 R LE/AEA - A
SEALBELTAEARE -

%t&%ﬁ?*%EZ**ﬂ
BARE [ X ERREREBLER
ZHBNFISHERSE | —EE
I AEBRRKF RIS BAERE
ARERERENEE 2 BRBTE
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Management Discussion and Analysis (Continued)
ERERRSW ()

COMPARISON OF BUSINESS EGEREEREGERCL
OBJECTIVES WITH ACTUAL BUSINESS BERFIBRERE

PROGRESS AND USE OF PROCEEDS

An analysis comparing the business objectives as  HIXERAVEFKEZEKRNEFRN -
set out in the Prospectus with the Group's actual /1 BHEiA£ & 2018 4F 6 A 30 H |- HAf#Y
business progress for the period from the Listing EREBERLIESITHOT

Date to 30 June 2018 is set out below:

Business objectives Implementation plans Actual business progress

XBER Bl BREBER

Upgrading one of the
warehouses by installing
automated storage facilities
and systems

ERREADIERRIR
ARAREP-ERE

Expanding the existing in-plant
logistics business in the
North China and the
East China regions

BRAMRELR
ERHRNRE
BRI £

Obtain quotation from service providers
and discuss the scope of service with the
Service providers
EERBGEESNRETEREL RS
wihsEE

Conduct market research on the industry
trend and development especially in the
North China and the East China regions
REFRERNERTEBIRERRE
ik

Participate in the tendering process of
potential customers

SEEREPHAR

Hire approximately 30 additional staff for
the in-plant logistics business

RERIREHHENNART

Rent new forklifts and other equipment

RERMNERELRE

o The Group is in the process of discussing
with service providers for the scope of
service as well s price quotation.

o FEEFERBEEETREREENRR

¢+ Market researches on the industry trend and
development were performed.

o REEREEMSRZCEN -

o The Group has participated in the tendering
process of potential customers which
include several large customers from the
beverage, the chemical and the
pharmaceutical industries.

o FEERZEEAZP(REHE - LER
ERNRETARRIOAE

o The plan has yet to be implemented subject
to the confirmation of the tenders with those
Customers as mentioned above.

o EREAEFREERRT EEAEE.

¢ The plan has yet to be implemented subject
to the confirmation of the tenders with those
customers as mentioned above.

o EREARPARERAR  rEERER -
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Management Discussion and Analysis (Continued)
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Business objectives

Implementation plans Actual business progress
*BER Bifistal BRZBER

Expanding vehicle fleet
BAEH

Enhancing sales and
marketing effort
MAHEREHNE

Acquire two trucks for transportation

BEmEESTE

Hire approximately eight additional drivers
for transportation business
RERFHAE/\ L%

Participate in industry exhibitions and
trade fairs

2ENXRENEHE

Redesign the Company's website for
marketing purpose

BEHRNEMRTARRH

Set up a sales and marketing department
and hire approximately seven sales
specialists
RUBEREHPATERDLEHE
g8

Two trucks have been purchased and put in
Use during the first half of 2018.
AHFEDEBRINNBFLEFREA
fef -

Four drivers have already been on board.
ME AR5 -

During the first half of 2018, the Group
attended industry exhibitions which include
the 2018 Shanghai International Container
Exhibition (018 L S ER S5 HEEE
Shanghai, PRC and the Third Globl Log|s |cs
Technology Conference 2018 (2018 = [E %
HAITRIEAE) held at Hakou, PRC.
WELHER FEEHETERE(D
ERAELEETHNBLEERERE

REGRATEEOSMRNNBE=FES
RIREMHAL) -

The Company’s website has been redesigned
with more graphics and picturesque images
and has also been enhanced by adding more
company news and industry information.
RRRMBHEEENR  TNTESE
RRER - WENTAAFEROEER -

The Sales and Marketing Department has
been set up and four Sales specialists were
employed.

BRUHERE R ERNEHESE -

Staff representatives of the Group visited the
new factory plants in Egypt of an existing
customer in preparation for the potential
establishment of the Group's transportation
business overseas.
RRETRBUASEENEYER A%
BNEIRRED —2REEPUNERY
R -
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USE OF PROCEEDS

The net proceeds from the offering of the shares of
the Company by way of share offer, net of
underwriting commission and relevant expenses,
amounted to approximately HK$38.8 million.

An analysis of the utilisation of the net proceeds
from the Listing Date up to 30 June 2018 is set out

below:

Use of net proceeds

MEREFERE

Upgrading one of the warehouses
by installing automated storage
facilities and systems

Expanding the existing in-plant
logistics business in the North
China and the East China regions

Expanding vehicle fleet

Enhancing sales and marketing
effort

Repaying bank loans

General working capital

Total

BBLEADILARRIER
ERTRET—HEE

BRAMPELRERDRN
REMADRER

WAERK

MAHERLHENE

P RERE
ARRIABRDBHET AR HERND
BIR B M e RAEBM RN ME
FIEFRRARIB8AHBIT

7 B AR E 2018 5 6 F 30 A EAfEI AR
SREFEMELTHEHIIMT

Planned use of

net proceeds

(as stated

in the Prospectus)
up to 30 June 2018
(BRERFHE)
HZ2018%6H30H
EFRBREFE
sHEIf%®

HK$'million

BEAT

Actual use of
net proceeds
up to 30 June 2018

HEZ 20185

6 B30 BLFTE
REFEERAR
HKS$'million
BEBT

1.5 -
1.2 0.8
1.1 0.6
40 4.0
2.8 28
10.6 8.2
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Management Discussion and Analysis (Continued)

TREMWRRESN (])

The business objectives as stated in the Prospectus
were based on the best estimation of the future
market conditions made by the Group at the time of
preparing the Prospectus. The use of proceeds was
applied in accordance with the actual development
of the market.

As at 30 June 2018, approximately HK$8.2 million
out of the net proceeds from the Listing had been
used. The unused net proceeds have been
deposited in licensed banks.

The Company intends to apply the net proceeds in
the manner as stated in the Prospectus. However,
the Directors will constantly evaluate the Group’s
business objectives and may change or modify
plans against the changing market condition to
attain sustainable business growth of the Group.

PRINCIPAL RISKS AND
UNCERTAINTIES

The Group’s financial condition, results of
operations, businesses and prospects would be
affected by a number of risks and uncertainties. All
the principal risks relating to the Group’s business
have been set out in the section headed “Risk
Factors” in the Prospectus.

BRERMHEHBRIERNAEH
R BRI B SR R T IS AR
HE SR - ISR AR TR
BERMSERET

2018456 H30H » EEA LHH1S
HIBFREHNRB2BEE BT - KMER
PSSR F R TR SR IRTT o

ARBEIZARERZATT AB A
BRIFE - AT - EFMIFENMA
AEBEMES B R - XA seF B E
BER TR ISR B IS T AT B A E
BASEEBNHEER -

FRERRERTHARER

AEBHM BN - BEEE - ¥75
kAR R L mEER T HAERE
s e MAKEEBEENMAAT
ZERBENBERERAREERE] —
el
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Corporate Governance and Other Information

ERELRAEMEH

INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
OF THE COMPANY IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 June 2018, the interests or short positions
of the Directors and the chief executive of the
Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which
they have taken or deemed to have under such
provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or which were
required, pursuant to rules 5.46 to 5.67 of the GEM
Listing Rules to be notified to the Company and the
Stock Exchange, were as follows:

Long position in the shares of the
Company

Name of Directors

Capacity

ESRFLFABRGITHRAER
& B S A B A E 0B {7 -
g%gﬁ&%%*ﬁﬁ%ﬂﬁ

MN20185E 6 A30H » EERARNAIR
BT A BRAR A S E T A8
BE(TEREBLHDIFERM ([BHR
BB ]) EXVER) Bk - HEEER
BREFS  BEREESFRBER
BIEXVERE7 R8N EE HE AR A
MBS AR (BEREE
5 R BV EE 0B BRSO S 18 E 1Bk
RABEENERIOAR)  IREE
% K HA & (5 1) 55 352 1 B iC SR A :% 5
BIFTIE E R MANERIOAE iR
1B GEM TR BISE 5.46 £ 5.67 167850
GARD R R R FTE E = gOR B IR
™

EEAS E§)

Mr. Li Jianxin Interest in a controlled
("Mr. Li JX") corporation; interest held
(Note) jointly with another person
BRI E REGEEER
([REFEE]) BE— AT A
(Ft3E) HA MR
Mr. Li Jianming Interest in a controlled
("Mr. Li JM") corporation; interest held
(Note) jointly with another person
RIS A AR
([REALE] HE— AT HMAE
(PR%E) FENER

RAEQBRGNER

Number and Approximate
class of percentage of
securities shareholding
FLYERERN RESLESHL
303,300,000 37.91%

Ordinary shares

303,300,000

[ 3 A%
303,300,000 37.91%

Ordinary shares

303,300,000

% E AR
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Corporate Governance and Other Information (Continued)

ERELRAEMEH ()

Note:

Goal Rise Profits Limited (“Goal Rise”) is the registered and
beneficial owner holding approximately 37.91% of the
issued shares of the Company. The issued share capital of
Goal Rise is owned as to 80% by Mr. Li JX and 20% by Mr. Li
JM. By virtue of acting in concert arrangement between Mr.
Li JX and Mr. Li JM which is confirmed and documented in
the Concert Parties Confirmatory Deed, each of Mr. Li JX
and Mr. Li JM is deemed to be interested in the entire
shareholding interests of Goal Rise in the Company under
the SFO.

Save as disclosed above, as at 30 June 2018, none
of the Directors and the chief executive of the
Company or their associates (as defined in the GEM
Listing Rules) had any interests and short positions
in any shares, underlying shares and debentures of
the Company or any associated corporations (within
the meaning of Part XV of the SFO) which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which each of them has taken or deemed
to have taken under such provisions of the SFO); or
which were required, pursuant to section 352 of the
SFO, to be entered into the register referred to
therein; or which were required, pursuant to rules
5.46 t0 5.67 of the GEM Listing Rules, to be notified
to the Company and the Stock Exchange.

GEX

EHAAEERAR([RAD AFEAAR
K7 NNEBITRONELRE=ESR
A BARNBHITRALRETH CEHEE
80% K Z2 2 AR ST £ HE /5 20% © 1K & —BAT
BATHERRENER R BERNRETL
iﬁ@t%%iZﬁm BATEILHE - IR
BREERIEEN - B2 A R R R
EAEEBWEBRBARERR M E I
R A R o

B E U EEE SN - A201856 A308 -
MEZEERARRESTRABHE
LB A(EERGEM EHHEIDR
RAB AR LR (EERES
N BRI EE XV 3F) ] EI B 1D -~ 48
B REST - A TAREES

& EE MWU%XV*B%7&8/‘* g
AN TR AR (B

ﬁmﬁmﬁﬁﬁﬁmmﬁﬁhxﬁ#
EEWE NI BER RS IX

B SRR E S MR KI5 352 15
&ﬁﬁEﬁMWWhAﬁﬁwm%“
NMORB SR 1E GEM AR BIZE 5.46
isaﬁﬁﬂQK A N B AT AT
= Bk

m
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Corporate Governance and Other Information (Continued)
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INTERESTS AND SHORT POSITIONS
OF SUBSTANTIAL SHAREHOLDERS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
As at 30 June 2018, so far as is known to the
Directors, the following persons, not being Directors
or chief executive of the Company had, or were
deemed to have, interests or short position in the
shares or underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO;
or which were recorded in the register required to
be kept by the Company under section 336 of the
SFO; or who is directly or indirectly, to be interested
in 5% or more of the nominal value of any class of
share capital carrying rights to vote in all
circumstances at general meetings of the Company:

Name of shareholders

Capacity

FERERELFRG - HER
gﬁ&ﬁ#*ﬁﬁﬂgﬁﬁ&iﬁ

201856 30 H » BE R A
THAL(LFEELARBRDIT
BA B) A2 R Bt 348 B A 1)
BRI EGSEBREESRAR K
IEE XV EDEE 2 ]2 393 FB I X AR M A X
FIRBENERIAE - RBLTHNAK
R EVRIRE S & B S R P % 336 1R 7A
FENELMONERIAR + REE
ok R A MY A R AU RME (T 1B T8
AAEARANBRRAE LRENER
AR AN TE (B 5% A F A -

Number and
class of
securities

Approximate
percentage of
shareholding

RRESAB 5%

Goal Rise Beneficial owner

f@r E=nEEA

Ms. Chen Ruihua Interest of spouse
(“Ms. Chen") (Note 1)

RimEL L [ Lol e
(IBRZ L ) (M)

Ms. Wu Xiaojie Interest of spouse
("Ms. Wu") (Note 2)

RNBEE i B
([R&t])(H3E2)

Interest in a controlled
corporation
REEEE MR

Mr. Lee Seo Thin Patrick
("Mr. Lee") (Note 3)
Lee Seo Thin Patrick %t 4

(Lee %4 |)(F7E3)

EXBERERN RESOEI L

303,300,000 37.91%
Ordinary shares
303,300,000
% 3 A%

303,300,000
Ordinary shares
303,300,000
% E AR

37.91%

303,300,000 37.91%
Ordinary shares
303,300,000
[ iR
54,000,000 6.75%
Ordinary shares
54,000,000
[ i A%
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Name of shareholders

Junliet Profits Limited

Capacity
BREEE8B &5

Beneficial owner

("Junliet Profits”)

(Note 3)
Junliet Profits Limited E=EAEA
([Junliet Profits |)
(PHFE3)
Mr. Zhu Zhijian Interest in a controlled
("Mr. Zhu") (Note 4) corporation
REBEE REE LB
(IRFEED(HI5E4)

Portree Wealth Limited

Beneficial owner

("Portree Wealth") (Note 4)

RERMEERAT BEaHAA
(MREmpE]) (M)
Notes:

1.

36

Ms. Chen is the spouse of Mr. Li JX and is deemed,
or taken to be, interested in the entire shareholding
interests of Goal Rise in the Company under the
SFO.

Ms. Wu is the spouse of Mr. Li JM and is deemed, or
taken to be, interested in the entire shareholding
interests of Goal Rise in the Company under the
SFO.

Junliet Profits is the registered owner holding
approximately 6.75% of the issued shares in the
Company. The entire issued share capital of Junliet
Profits is owned by Mr. Lee. Under the SFO, Mr. Lee
is deemed to be interested in all the shares
registered under the name of Junliet Profits.

Portree Wealth is the registered owner holding
approximately 23.34% of the issued shares in the
Company. The entire issued share capital of Portree
Wealth is owned by Mr. Zhu. Under the SFO, Mr. Zhu
is deemed to be interested in all the shares
registered under the name of Portree Wealth.

EHHE RER

Number and

Approximate
percentage of
shareholding
REMAE DL

class of
securities

54,000,000 6.75%

Ordinary shares

54,000,000
P AR

186,700,000 23.34%

Ordinary shares

186,700,000
BE R

186,700,000 23.34%

Ordinary shares

186,700,000
P s

R L RREMEENES - Bt
*E%E‘EM%&HHEMW WAR B EE

fg“ﬁﬁ_ﬂb*$ EERETESR
R+ AREHEENES At

IR 5 R G DIRR A E
B G2 FHA R A R 2 IR A
% -

Junliet Profits & B AR B 2 %17
B 17 #)6.75% B9 & e A A ° Junliet
Profits 2 #B 2 B TAR AN Lee o A HE
B REFESF LSRN - Llee it
W48 A7 LA Junliet Proﬂts% EER
R RGD R E R -

BERTEAFAARR B EHITR
HHI23.34% BB A  KERB
[ R S N e
B RIBEFEHFRBBEKD - REE
WRARNERBY S 2R 5L
FTBE MDA -
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All the interests disclosed above represent long
positions in the shares and underlying shares of the
Company.

Save as disclosed above, as at 30 June 2018, the
Directors are not aware of any other person, other
than Directors and the chief executive of the
Company who had, or was deemed to have,
interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO;
or which were recorded in the register required to
be kept by the Company under section 336 of the
SFO; or who is directly or indirectly, to be interested
in 5% or more of the nominal value of any class of
share capital carrying rights to vote in all
circumstances at general meetings of the Company
or options in respect of such share capital.

SHARE OPTION SCHEME

Pursuant to the written resolutions of the
shareholders of the Company passed on 26
September 2017, the Company has conditionally
adopted a share option scheme (the “Share Option
Scheme”). The principal terms of the Share Option
Scheme are set out in section headed “Statutory
and General Information — D. Share Option
Scheme” in Appendix IV to the Prospectus. No share
option had been granted as at 30 June 2018.

EX BN A RS RARRIRND
MR EEE -

B B3O EEE SN - 72201856 H30H -
EEYTABENEMAL(EER
ARBE&ESTEAERIN RARE
PRty AR ) P A SR R
RIEE MG RMIEXVEEE2R3
7 BRGSCZR R AN R4 B8 B0 2 SO
B RERERARRRER S LY
BRI 336 157877 B W B L it Hy
HIEKR  RERKEEEAN R
MPMERIER TR EARR B RAR
RE EREMEAERRAEES%
S PA ERE R S R AL PR B B AR -

AR st &
RIBARQTN2017E9 A26 HiBiBH
EMRZBER - AR BIFIFRANE
Rt S ([ BB AESTE]) - BBARMERT
2IH = BIERE N B E R ERI[E
ER—RER —D.EREE ] —
i o i Z=2018F 6 H30H » WHEEMK
R o
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DIRECTORS' RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Other than the Share Option Scheme, during the six
months ended 30 June 2018, the Company or any of
its subsidiaries was not a party to any arrangement
to enable the Directors to acquire benefits by means
of the acquisition of shares in or debentures of the
Company or any other body corporate. No share
option has been granted, lapsed, exercised or
cancelled pursuant to such Share Option Scheme
since its adoption by the Company and up to the
date of this report. As at 30 June 2018, none of the
Directors or chief executives of the Company held
any share options of the Company.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2018 and up to the date of this report.

CORPORATE GOVERNANCE

The Board is committed to maintaining high
standards of corporate governance in order to
uphold the transparency of the Group and safeguard
interests of the shareholders of the Company. To
accomplish this, our Group will continue to comply
with the Corporate Governance Code as set out in
Appendix 15 to the GEM Listing Rules and the
associated GEM Listing Rules (the “CG Code”).

To the best knowledge of the Board, the Company
had complied with the code provisions in the CG
Code during the six months ended 30 June 2018 and
up to the date of this report.

EFNMEMHRRFZEF

FrEBARFERT BN - MELZE2018F 6 A
308 EANEA - ARAF Sk H T B
NEELETVIMTHE > BFEE
FRERBARR TR EMEAR
BZROHKEFMEZ - BARFIR
M EREAZAREEARARER
B BiERERZERER R - K
R FT{E SRR ST B AR A o 722018
F6A30H  HEEEXANITS
THRA BB AR HL(TERAE -

BE HExXBEOXATLED
HE2018F 6 A30HIENER REE
ANREBE  ARRHETAMBEA
AIERE  HEKELARTEM
EHEE -

EER
BEEeHIRESKTINCEESR -
EHEHEREBNERERREARAR
AIREMER AEHRNMEE A&
[ 3% 4 45 38 <7 GEM _E 1 #R BI B %15
YN EE AR R IARIR GEM £
mRA([RESFA ) -

BESQRM ARRREZE2018F
6A30BIEANERREBEEAREBH
BESFE SFRINSFRINEST
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COMPETING INTERESTS

For the six months ended 30 June 2018, the
Directors are not aware of any business or interest
of the Directors, the substantial shareholders of the
Company or any of their respective associates (as
defined in the GEM Listing Rules) that competes or
is likely to compete, either directly or indirectly, with
the business of the Group and any other conflicts of
interests which any such person has or may have
with the Company.

COMPLIANCE ADVISER'’S INTERESTS
As at 30 June 2018 and up to the date of this report,
save for the compliance adviser agreement entered
into between the Company and CLC International
Limited (“CLC") on 28 September 2017, neither CLC,
the Compliance Adviser of the Company, nor any of
its directors, employees or close associates (as
defined in the GEM Listing Rules) has any interests
in the securities of the Company or any other
companies of the Group (including options or rights
to subscribe for such securities) pursuant to Rule
6A.32 of the GEM Listing Rules.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct for
securities transactions by Directors in accordance
with Rules 5.46 t0 5.67 of the GEM Listing Rules (the
“Code”). The Company has made specific inquiry
with all the Directors, and has not been notified of
any non-compliance with the required standard of
dealings and the Code by the Directors during the
six months ended 30 June 2018 and up to the date
of this report.

HBER

HE2018F6 A30HIENEA > BE
B BEEE ARFEFERE
FERNEESENBHBA(TER
GEM ET AR A A ¥ k25 1R
Brel mlRE B ek R AR S 5 51
= ﬁ&ﬂﬁ@Aiﬁﬁ@ﬁZﬁm
AT E b R 25 F 28

SHERER

MR2018E 6 A30 A REEA#HRE A EF
BlE BRAQAGEEGEEER AR
([BIME ) 201749 A28 BET I MA
BMEMBZIN  BIEGEM EMARRE
6A321& A ARIEREBEMAEIE A KL
HOEMESR EERERBEZEA(T
%ﬁ&mtﬁﬁﬁnﬁ%#$ GIEY
$%lﬁﬁﬁm EHEPERTMA
(B R %ﬁ@m%m%k%
SAEF]) ©

ESETESXS

RABEAREGEM ETERIE 546 E
56716 RINESBEITERFRRH 21T
ATRI(TFR]) - ARARBEMEEE
BELERIEH - BWARESMNE
Z2018F 6 A30H IENEA REEX
WMEBHAL EEREMABRER
SR FRIBEATERER
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AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) on 26 September 2017
with written terms of reference in compliance with
Rules 5.28 to 5.33 of the GEM Listing Rules and
paragraph C.3 of the Corporate Governance Code
and Corporate Governance Report as set out in
Appendix 15 to the GEM Listing Rules. The primary
duties of the Audit Committee are mainly to make
recommendations to the Board on the appointment
and removal of external auditors; review the
financial statements and material advice in respect
of financial reporting; and oversee internal control
and risk management procedures of the Group. The
Group’s unaudited condensed consolidated financial
statements for the six months ended 30 June 2018
have been reviewed by the Audit Committee. The
Audit Committee comprises three Independent
Non-executive Directors, namely, Dr. Wan Ho Yuen,
Terence, Dr. Wu Ka Chee, Davy and Mr. Shao Wei.
Dr. Wan Ho Yuen, Terence is the chairman of the
Audit Committee.

IMPORTANT EVENTS AFTER THE
REPORTING PERIOD

The Board is not aware of any important events
affecting the Group, which have occurred
subsequent to 30 June 2018 and up to the date of
this report.

By order of the Board

Goal Rise Logistics (China) Holdings Limited
Li Jianxin

Chairman

Hong Kong, 8 August 2018

AS at the date of this report, the Board consists of
two Executive Directors, Mr. Li Jianxin and Mr. Li
Jianming, and three Independent Non-executive
Directors, Dr. Wan Ho Yuen, Terence, Dr. Wu Ka
Chee, Davy and Mr. Shao Wei.

EREERE

A R)IRIRGEM _ETT AR BIIZ55.28£5.33
{6 X GEM _E T #8 BI Bff %15 AT &L 51 &9
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